
 

7$6.6�(9$/8$7('�'85,1*�/($'(56+,3�326,7,21� 

�0,1,080����0$;,080��� 

7DVN����          

7DVN����          

7DVN���� BBBBBBBBBBBBBBBBBBBBB�������������������      

7DVN����          

7DVN����          

�7R�SDVV�D�WDVN��6TXDG�PXVW�DFKLHYH�D�����RU�KLJKHU�ZLWKRXW�IDLOLQJ�D�FULWLFDO�
SHUIRUPDQFH�PHDVXUH��KLJKOLJKWHG�WDVNV���,I�\RX�IDLO�D�FULWLFDO�SHUIRUPDQFH�
PHDVXUH��\RX�FDQ�DFKLHYH�QR�KLJKHU�WKDQ������ 

 

 

6/�&2816(/,1*�$&.�        

70�&2816(/,1*�$&.�����������       

70�&2816(/,1*�$&.�����������       

%$77$/,21�&'5��6,*1$785(��       

 

(;(9$/�*5$'(%22.� 
 648$'�/($'(5� 

 7($0�/($'(5�  

 7($0�/($'(5�  

    64'�3/7�&203$1<��������  ���������� 

� 

��������� *2���12�*2 

7DVN��� 7DVN��� 7DVN��� 7DVN��� 7DVN��� 

� � � � � 

/($'(5� 

$66(60(17 

��� 

*2�12�*2 *2�12�*2 *2�12�*2 *2�12�*2 *2�12�*2 *2�12�*2� 

727$/�3$66('�����727$/�3(5)250$1&(�0($685(6 

*5$'( 

7$6.��,668(�$1�23(5$7,21�25'(5��&2��3/7��25�64'� 
7$6.�180%(5�����-���-������,668(�$1�23(5$7,21�25'(5��2325'��$7�&2��3/7��25�64'�/(9(/��-�$2�-81(����� 

  

),1$/�*5$'(� *2 12�*2 �&LUFOH�2QH� 

  

3(5)250$1&(�0($685(6�� *2 12*2 1�$ 

���6/�HQVXUHV�2325'�LQFOXGHV�FRPPDQGHU
V�LQWHQW�DQG�FRQFHSW�SULRU�WR�EULHILQJ�       

���6/�GHVLJQDWHV�WLPH�DQG�SODFH�IRU�2325'�DQG�RYHUVHHV�YLVXDO�DLG�SUHSDUDWLRQ��       

���6/�HQVXUHV�DOO�UHTXLUHG�VXERUGLQDWHV�DUH�SUHVHQW�DQG�RULHQWV�WKHP�WR�EULHILQJ�DLGV�       

���6/�EULHIV�WKH�WDVN�RUJDQL]DWLRQ�RI�WKH�6TXDG�IRU�WKH�RSHUDWLRQ��       

���6/�EULHIV�WKH�DUHD�RI�LQWHUHVW��       

���6/�EULHIV�WKH�DUHD�RI�RSHUDWLRQV��       

���6/�EULHIV�WKH�HQHP\�VLWXDWLRQ�WR�LQFOXGH�GLVSRVLWLRQ��FRPSRVLWLRQ��DQG�&2$�       

���6/�EULHIV�WKH�IULHQGO\�VLWXDWLRQ�WR�LQFOXGH�KLJKHU�KHDGTXDUWHUV�DQG�DGMDFHQW�XQLWV��       

���6/�HQVXUHV�VHFXULW\�HOHPHQWV�DUH�SODFHG�ZLWK�SURSHU�JXLGDQFH�       

����6/�EULHIV�FLYLO�FRQVLGHUDWLRQV��$6&23(��       

����6/�EULHIV�WKH�PLVVLRQ����:
V��LQFOXGLQJ�WKH�6TXDG
V�WDVN�DQG�SXUSRVH��       

����6/�EULHIV�WKH�FRQFHSW�RI�WKH�RSHUDWLRQ�       

����6/�DVVLJQV�HDFK�VXERUGLQDWH�HOHPHQW�D�WDVN�DQG�SXUSRVH�QHVWHG�ZLWK�FRQFHSW�       

����6/�EULHIV�WDFWLFDOO\�VRXQG�VFKHPH�RI�PDQHXYHU��XVLQJ�YLVXDO�DLGV����ZKHQ�SRVVLEOH��       

����6/
V�SODQ�IRFXVHV�WKH�GHFLVLYH�RSHUDWLRQ�DW�WKH�GHFLVLYH�SRLQW�       

����6/�HQVXUHV�WKDW�VKDSLQJ�RSHUDWLRQV�FRQWULEXWH�WR�VXFFHVV�RI�GHFLVLYH�RSHUDWLRQ��       

����6/�EULHIV�D�FRPSOHWH�GLUHFW�ILUH�FRQWURO�PHDVXUH�SODQ�LQ�RUGHU�WR�PDVV�ILUHV��       

����6/�EULHIV�HQWLUH�SODQ�IURP�WKH�EHJLQQLQJ�XQWLO�FRPSOHWLRQ�       

����6/�EULHIV�DQ\�FRRUGLQDWLQJ�LQVWUXFWLRQV�XQLTXH�WR�WKH�RSHUDWLRQ��       

����6/�EULHIV��RU�VXSHUYLVHV�7/�EULHI��WKH�VXVWDLQPHQW�SODQ�IRU�WKH�RSHUDWLRQ��       

����6/�HQVXUHV�WKDW�WKH�VXVWDLQPHQW�SODQ�FRYHUV�DOO�UHTXLUHG�FODVVHV�RI�VXSSO\�       

����6/�EULHIV�WKH�PLVVLRQ�FRPPDQG�SODQ�IRU�WKH�RSHUDWLRQ�       

����6/�EULHIV�WKH�VXFFHVVLRQ�RI�WKH�FRPPDQG�       

����6/�EULHIV�WKH�3$&(�SODQ�WR�EH�XVHG�WKURXJKRXW�WKH�RSHUDWLRQ��       

����6/�EULHIV�WKH�FKDOOHQJH��SDVVZRUG��DQG�QXPEHU�FRPELQDWLRQ��       

����6/�EULHIV�WKH�WLPH�OLQH��LI�QRW�EULHIHG�DW�EHJLQQLQJ�RI�2325'��       

����6/�DVNV�TXHVWLRQV�WR�HQVXUH�LQIRUPDWLRQ�LV�XQGHUVWRRG�       

����6/�RYHUVHHV�DQG�FRQGXFWV�UHKHDUVDOV�,$:�KLV�SULRULW\�RI�UHKHDUVDO�SODQ��       

  

7$6.6�/,67('�,1�%2/'�$5(�&5,7,&$/�7$6.6�$1'�0867�%(�&203/(7('�72�3$66�(9$/8$7,21� 

*2�5(48,5(6�����&203/(7,21�2)�*5$'('�3(5)250$1&(�0($685(6��������� 

����6/�EULHIV�WKH�ILUHV�SODQ�DQG�VKRZV�DQ�XQGHUVWDQGLQJ�RI�WKH�)LUH�6XSSRUW�([HFXWLRQ�
0DWUL[�DQG�77/2'$&�    

&RPPHQWV�         
          
          
          
          
          
          
          
          
          
          
          
          
          
          



&RPPHQWV�         
          
          
          
          
          
          

7$6.��&21'8&7�',602817('�097�%<�$1�,1)$175<�3/7 
7$6.�180%(5�����-���-������&21'8&7�',602817('�029(0(17�%<�$1�,1)$175<�648$'��-�$2�-81(����� 

  

),1$/�*5$'(� *2 12�*2 �&LUFOH�2QH� 

  

3(5)250$1&(�0($685(6�� *2 12*2 1�$ 

���6/�HQVXUHV�6TXDG�FURVVHV�/'�DW�DSSRLQWHG�WLPH�IURP�2325'�)5$*25'�       

���6/�HQVXUHV�VXERUGLQDWH�OHDGHUV�XQGHUVWDQG�URXWH�DQG�GLVWDQFH��       

���6/�NQRZV�FXUUHQW�ORFDWLRQ�ZLWKLQ����P�WKURXJKRXW�PRYHPHQW�WR�2%-�       

���6/�DGMXVWV�PRYHPHQW�IRUPDWLRQ�EDVHG�RQ�0(77-7&�       

���6/�DGMXVWV�PRYHPHQW�WHFKQLTXHV�EDVHG�RQ�0(77-7&��       

���6/�HQVXUHV�WKH�HOHPHQW�PDLQWDLQV�SURSHU�GLVSHUVLRQ�DQG�GHSWK�       

���6/�SRVLWLRQV�WKHPVHOYHV�ZKHUH�WKH\�FDQ�EHVW�FRQWURO�WKH�HOHPHQW�GXULQJ�PYPW��       

���6/�HQVXUHV�FRQWURO�PHDVXUHV�DUH�XVHG�GXULQJ�PRYHPHQW��(53V��+�	�$�6LJQDOV��HWF�       

���6/�HQVXUHV�WKH�HOHPHQW�DUULYHV�DW�WKH�253�,$:�2325'�)5$*25'�WLPHOLQH��       

  

7$6.6�/,67('�,1�%2/'�$5(�&5,7,&$/�7$6.6�$1'�0867�%(�&203/(7('�72�3$66�(9$/8$7,21� 

*2�5(48,5(6�����&203/(7,21�2)�*5$'('�3(5)250$1&(�0($685(6������� 

&RPPHQWV�         
          
          
          
          
          
          
          
          

7$6.��&21'8&7�$&7,216�$7�'$1*(5�$5($6 
7$6.�180%(5�����-���-������&21'8&7�$&7,216�$7�$�'$1*(5�$5($��-�$2�-81(����� 

  

),1$/�*5$'(� *2 12�*2 �&LUFOH�2QH� 

  

3(5)250$1&(�0($685(6�� *2 12*2 1�$ 

���6/�PRYHV�WR�WKH�IURQW�RI�WKH�IRUPDWLRQ�DQG�FRQGXFWV�D�OHDGHU
V�UHFRQ�       

���6/�FRQILUPV�RU�GHQLHV�GDQJHU�DUHD�DIWHU�OHDGHU
V�UHFRQ�       

���6/�GLUHFWV�WKH�6TXDG�WR�E\SDVV�RU�FURVV�WKH�GDQJHU�DUHD��       

���6/�GLFWDWHV�PHWKRG�6TXDG�ZLOO�XVH�WR�FURVV�WKH�GDQJHU�DUHD��623�VLWXDWLRQDO��       

���6/�VHOHFWV�FURVVLQJ�SRLQW�WKDW�RIIHUV�DGHTXDWH�FRYHU�DQG�FRQFHDOPHQW�       

���6/�HVWDEOLVKHV�QHDU�DQG�IDU�VLGH�UDOO\�SRLQWV�DW�FURVVLQJ�DUHD��       

���6/�GHVLJQDWHV�QHDU�DQG�IDU�VLGH�VHFXULW\�HOHPHQWV��623�RU�VLWXDWLRQDO��       

���6/�HQVXUHV�WKDW�HOHPHQW�GRHV�QRW�H[SHULHQFH�D�EUHDN�LQ�FRQWDFW�ZKLOH�FURVVLQJ��       

���6/�YHULILHV�DFFRXQWDELOLW\�RI�DOO�0:(�DIWHU�FURVVLQJ�GDQJHU�DUHD�LV�FRPSOHWH��       

  

7$6.6�/,67('�,1�%2/'�$5(�&5,7,&$/�7$6.6�$1'�0867�%(�&203/(7('�72�3$66�(9$/8$7,21� 

*2�5(48,5(6�����&203/(7,21�2)�*5$'('�3(5)250$1&(�0($685(6������� 

7$6.��&21'8&7�$1�$,5�$66$8/7� 
5()(5(1&(6��)0��-�� 

             

),1$/�*5$'(� *2 12�*2 �&LUFOH�2QH� 

  

3(5)250$1&(�0($685(6�� *2 12*2 1�$ 

���6TXDG�FRQGXFWV�PRYHPHQW�WR�WKH�3=       

���6TXDG�VHFXUHV�DVVLJQHG�VHFWRUV�RI�WKH�3=�       

���6TXDG�DVVHPEOHV��RUJDQL]HV�DQG�PDUNV�SHUVRQQHO�,$:�WKH�2325'�       

���(QVXUHV�ORDGLQJ�RI�SHUVRQQHO�,$:�WKH�2325'�RU�XQLW�623       

���,PSOHPHQWV�EXPS�SODQ�DV�QHFHVVDU\�       

���(QVXUHV�VWUDJJOHU�FRQWURO�LV�PDLQWDLQHG��       

���5LJV�DOO�HTXLSPHQW�IRU�VOLQJ�ORDG��       

���&RQGXFWV�ILQDO�LQVSHFWLRQV�       

���7KH�6TXDG�ORDGV�WKH�DLUFUDIW�       

����6TXDG�FRQGXFWV�DLU�PRYHPHQW�DFFRUGLQJ�WR�WKH�RUGHU�DQG�WKH�KLJKHU�FRPPDQGHUV�
JXLGDQFH��� 

      

����$UULYHV�DQG�VHFXUHV�WKH�/=�DFFRUGLQJ�WR�WKH�2325'�DQG�KLJKHU�FRPPDQGHUV�JXLGDQFH�       

����(VWDEOLVKHV�VHFXULW\�WR�FRPSOHWH�/=�DFWLYLWLHV�DQG�SUHYHQW�VXUSULVH�E\�WKH�HQHP\��       

  

7$6.6�/,67('�,1�%2/'�$5(�&5,7,&$/�7$6.6�$1'�0867�%(�&203/(7('�72�3$66�(9$/8$7,21� 

*2�5(48,5(6�����&203/(7,21�2)�*5$'('�3(5)250$1&(�0($685(6��������� 

����(VWDEOLVKHV�EORFNLQJ�SRVLWLRQV�RQ�DOO�DYHQXHV�RI�DSSURDFK�WR�WKH�/=�    

���5HSXOVHV�HQHP\�DWWDFNV�RU�FRXQWHUDWWDFNV��DV�QHFHVVDU\�    

����(YDFXDWHV�FDVXDOWLHV�RQ�GHSDUWLQJ�DLUFUDIW��DV�QHFHVVDU\�    

����6TXDG�OHDGHU�VHQGV�D�6,75(3�WR�KLJKHU�+4�    

&RPPHQWV�         
          
          
          
          
          
          
          
          
          
          
          
          
          
          
          
          
          
          
          
          
          
          



7$6.��,17(*5$7(�,1',5(&7�),5(�6833257 
5()(5(1&(6��$73��-����� 

             

),1$/�*5$'(� *2 12�*2 �&LUFOH�2QH� 

  

3(5)250$1&(�0($685(6�� *2 12*2 1�$ 

���7KH�6TXDG�H[HFXWHV�WDFWLFDO�PRYHPHQW�LQ�WKH�YLFLQLW\�RI�WKH�2%-�       

���7KH�6TXDG�/HDGHU�DQG�GHVLJQDWHG�OHDGHUV�FRQGXFW�D�OHDGHUV�UHFRQQDLVVDQFH�DV�IROORZV��$��
3LQSRLQWV�WKH�2%-�WR�HPSOR\�LQGLUHFW�ILUHV��%��&RQILUPV�)LUH�6XSSRUW�&RRUGLQDWLRQ�0HDVXUHV�DV�
UHTXLUHG��&��&RQILUPV�YHKLFOH�DQG�WURRS�HPSODFHPHQW��'��5HWXUQV�WR�6TXDG� 

      

���6TXDG�/HDGHU�DQG�6TXDG�)2�DGMXVW�WKH�LQGLUHFW�ILUHV�SODQ�EDVHG�RQ�XSGDWHG�LQIRUPDWLRQ�DQG�
UHFRQQDLVVDQFH�       

���6TXDG�OHDGHUVKLS�GLVVHPLQDWHV�XSGDWHV�UHSRUWV��RYHUOD\V��DQG�RWKHU�SHUWLQHQW�LQIRUPDWLRQ��       

���6TXDG�FRQGXFWV�WDFWLFDO�PRYHPHQW�DQG�RFFXSLHV�WKHLU�SODQQHG�SRVLWLRQV�WR�LQWHJUDWH�LQGLUHFW�
ILUHV�       

���6TXDG�)2�HPSOR\V�LQGLUHFW�ILUH�VXSSRUW�XVLQJ�DYDLODEOH�FRPPXQLFDWLRQV��       

���(QVXUHV�DOO�DYDLODEOH�VXSSRUWLQJ�ILUHV�DUH�H[HFXWHG�LQ�D�WLPHO\�PDQQHU�DQG�DFFRPSOLVK�WKH�
FRPPDQGHUV�LQWHQW��DFFRUGLQJ�WR�WKH�)LUHV�SODQ�DQG�)LUH�6XSSRUW�([HFXWLRQ�0DWUL[� 

      

���(QVXUHV�WKH�HPSOR\PHQW�RI�VPRNH�GRHV�QRW�GHJUDGH�WKH�6TXDG�PLVVLRQ��       

���$GMXVWV�SULRULWLHV�RI�ILUH�DV�WKH�EDWWOH�SURJUHVVHV�       

����&DOOV�IRU�ILUH�XVLQJ�WKH�FRUUHFW�&))�IRUPDW�DQG�FRUUHFW�UDGLR�SURFHGXUHV��       

����8VHV�FRUUHFW�REVHUYHU�LGHQWLILFDWLRQ�DQG�:DUQLQJ�RUGHU��$)��))(��6KLIW��RU�LPPHGLDWH�VXS�
SUHVVLRQ�       

����8VHV�FRUUHFW�WDUJHW�ORFDWLRQ�PHWKRGV��*ULG��3RODU��RU�6KLIW�IURP�D�.QRZQ�3RLQW�       

  

7$6.6�/,67('�,1�%2/'�$5(�&5,7,&$/�7$6.6�$1'�0867�%(�&203/(7('�72�3$66�(9$/8$7,21� 

*2�5(48,5(6�����&203/(7,21�2)�*5$'('�3(5)250$1&(�0($685(6��������� 

����8VHV�FRUUHFW�WDUJHW�GHVFULSWLRQ�LQFOXGH�VKDSH��VL]H��DFWLYLW\��SURWHFWLRQ��DQG�SRVWXUH��    

����8VHV�FRUUHFW�DGMXVWPHQW�WHFKQLTXHV��VXFFHVVLYH�EUDFNHWLQJ��RQH�URXQG�DGMXVWPHQW��FUHHSLQJ�
ILUH�� 

   

����8VHV�WKH�FRUUHFW�27�IDFWRU�DQG��DQJXODU�GHYLDWLRQ��    

����)LUHV�IRU�HIIHFW�ZKHQ�ZLWKLQ���P�RI�WKH�WDUJHW��    

&RPPHQWV�         
          
          
          
          
          
          
          
          
          
          
          
          
          
          
          
          
          

7$6.��&21'8&7�7/3V 
7$6.�180%(5���-/'5-�����$2�2&7����� 

             

),1$/�*5$'(� *2 12�*2 �&LUFOH�2QH� 

  

3(5)250$1&(�0($685(6�� *2 12*2 1�$ 

���/HDGHU�UHFHLYHV�WKH�PLVVLRQ��FRQGXFWV�LQLWLDO�DVVHVVPHQW��DQG�GHWHUPLQHV�WKH�WLPH�IRU�SODQQLQJ�
DQG�SUHSDUDWLRQ� 

      

���/HDGHU�LVVXHV�D�:$5125'�LQFOXGLQJ��PLVVLRQ�RU�QDWXUH�RI�RSHUDWLRQ��WLPH�DQG�SODFH�IRU�
2325'��7DVN�2UJ��GHOHJDWH�VSHFLILF�WDVNV��SURYLGHV�WLPHOLQH�IRU�WKH�RSHUDWLRQ       

���/HDGHU�IXUWKHU�DQDO\]HV�WKH�PLVVLRQ�LQWHQW��FRQVWUDLQWV��DQG�VSHFLILHG�DQG�LPSOLHG�WDVNV       

���/HDGHU�DQDO\]HV�WKH�HQHP\�GLVSRVLWLRQ��FRPSRVLWLRQ��DQG�RWKHU�QHFHVVDU\�IDFWRUV�       

���/HDGHU��DQDO\]HV�WHUUDLQ�XVLQJ�2$.2&�DQG�FUHDWHV�RU�VXSHUYLVH�WKH�FUHDWLRQ�RI�D�URXWH�SODQ�       

���'HPRQVWUDWHV�XQGHUVWDQGLQJ�RI�VTXDG�FDSDELOLWLHV��HTXLSPHQW��DQG�FRQGLWLRQ�IRU�RSHUD�
WLRQ�DQG�DVVHVV�DOO�DYDLODEOH�UHVRXUFHV       

���/HDGHU�GHYHORSV�WDFWLFDOO\�VRXQG�&2$�ZLWK�GHFLVLYH�SRLQWV�LGHQWLILHG�       

���/HDGHU�LQLWLDWHV�PRYHPHQW�IRU�PLVVLRQ�SUHS�       

���/HDGHU�FRQGXFWV�GHWDLOHG�UHFRQQDLVVDQFH�DQG�XSGDWHV�WKH�GHFLGHG�XSRQ�&2$�DV�QHFHVVDU\�       

����/HDGHU�FRPSOHWHV�WKH�SODQV�ZLWK�DOO�QHFHVVDU\�DGGLWLRQDO�SODQV��ILUHV��VXVWDLQPHQW��       

����/HDGHU�LVVXHV�WKH�RUGHU�WR�VXERUGLQDWHV�OHDGHUV�DQG�FRQGXFWV�EDFNEULHIV�WR�HQVXUH��XQLW�
XQGHUVWDQGLQJ 

      

����/HDGHU�FRQGXFWV�QHFHVVDU\�UHKHDUVDOV�IRU�WKH�RSHUDWLRQ       

  

7$6.6�/,67('�,1�%2/'�$5(�&5,7,&$/�7$6.6�$1'�0867�%(�&203/(7('�72�3$66�(9$/8$7,21� 

*2�5(48,5(6�����&203/(7,21�2)�*5$'('�3(5)250$1&(�0($685(6��������� 

&RPPHQWV�         
          
          
          
          
          
          
          
          
          
          
          
          
          
          
          
          
          
           



7$6.��&21'8&7�$1�$77$&.�%<�),5( 
7$6.�180%(5���-3/7-�����$2�$35,/����� 

             

),1$/�*5$'(� *2 12�*2 �&LUFOH�2QH� 

  

3(5)250$1&(�0($685(6�� *2 12*2 1�$ 

���6TXDG�PRYHV�WDFWLFDOO\�IURP�DVVHPEO\�DUHD�WR�WKH�/'�RQ�WLPH�       

���6TXDG�JDLQV�DQG�PDLQWDLQV�FRQWDFW��7KH�6TXDG�PDQHXYHUV�IURP�WKH�/'�WR�WKH�3/'�WR�JDLQ�DQG�
PDLQWDLQ�FRQWDFW�E\�XVLQJ�WKH�DSSURSULDWH�PRYHPHQW�WHFKQLTXHV�EDVHG�RQ�0(77-7&�       

���,QFRUSRUDWHV�ILUHV�WR�IDFLOLWDWH�PRYHPHQW��       

���8VHV�$YHQXHV�RI�$SSURDFK�WKDW�DYRLG�VWURQJ�HQHP\�GHIHQVHV��       

���8VHV�FRYHU�DQG�FRQFHDOPHQW��       

���8VHV�LQGLUHFW�ILUHV�LQ�VXSSRUW�RI�PRYHPHQW�DQG�PDQHXYHU��       

���6TXDG�OHDGHUVKLS�FRQGXFWV�D�UHFRQQDLVVDQFH��       

���6TXDG�HVWDEOLVKHV�VHFXULW\�DW�WKH�$%)�SRVLWLRQ�DQG�SLQSRLQWV�WKH�2%-���       

���6HOHFWV�$%)�SRVLWLRQ�WKDW�PD[LPL]HV�REVHUYDWLRQ�DQG�ILHOGV�RI�ILUH��6/�XVHV�UHVWULFWHG�ILUH�OLQHV�       

����6HOHFWV�$%)�SRVLWLRQ�WKDW�LGHQWLILHV�NH\�WHUUDLQ�WKDW�GHQLHV�HQHP\�WKH�DELOLW\�WR�PDQHXYHU��       

����6TXDG�FDQ�ORFDWH�REVWDFOHV�RQ�WKH�2%-�IURP�WKH�$%)�SRVLWLRQ��       

����$%)�SRVLWLRQ�RIIHUV�DGHTXDWH�FRYHU�DQG�FRQFHDOPHQW��       

  

7$6.6�/,67('�,1�%2/'�$5(�&5,7,&$/�7$6.6�$1'�0867�%(�&203/(7('�72�3$66�(9$/8$7,21� 

*2�5(48,5(6�����&203/(7,21�2)�*5$'('�3(5)250$1&(�0($685(6��������� 

����$%)�SRVLWLRQ�FRYHUV�HQHP\�IRUFHV�$$���    

����6TXDG�OHDYHV�VHFXULW\�DQG�VXUYHLOODQFH�HOHPHQWV�DW�WKH�$%)�SRVLWLRQ�WR�SURYLGH�XSGDWHV�SULRU�
WR�RFFXSDWLRQ�� 

   

����6TXDG�UHWXUQV�WR�RULJLQDO�SRVLWLRQ�RI�PRYHV�WR�WKH�3/V�ORFDWLRQ��    

����6TXDG�/HDGHU�DGMXVWV�WKH�$%)�SODQ�DV�QHFHVVDU\�    

����6TXDG�FRQGXFWV�WDFWLFDO�PRYHPHQW�WR�WKH�$%)�SRVLWLRQ�    

����6TXDG�XVHV�FRUUHFW�IRUPDWLRQV�DQG�PRYHPHQW�WHFKQLTXHV��    

����6TXDG�XVHV�FRYHUHG�DQG�FRQFHDOHG�URXWHV�WR�SUHYHQW�WKH�HQHP\�IURP�HIIHFWLYHO\�HQJDJLQJ�
WKH�6TXDG�� 

   

����6TXDG�PDLQWDLQV����-GHJUHH�VHFXULW\�GXULQJ�PRYHPHQW��    

����6TXDG�RFFXSLHV�$%)�SRVLWLRQ��    

����6TXDG�FRQILUPV�753V��VHFWRUV�RI�ILUH��DQG�ILULQJ�SRVLWLRQV�    

����6TXDG�VFDQV�VHFWRUV�RI�ILUH�DV�GHVLJQDWHG�E\�WKH�6TXDG�/HDGHU��    

����6TXDG�REVHUYHV�WKH�GHVLJQDWHG�($V�RU�VHFWRUV�RI�UHVSRQVLELOLW\�E\�GHWHFWLQJ�DOO�HQHP\�,92�
($�RU�VHFWRUV�RI�ILUH�� 

   

����6TXDG�LQLWLDWHV�$%)�PDVVLQJ�GLUHFW�DQG�LQGLUHFW�ILUHV�WR�GHVWUR\��VXSSUHVV��RU�IL[�WKH�
HQHP\�� 

   

����6TXDG�PDQHXYHUV�WR�DOWHUQDWH�SRVLWLRQV�WR�PDLQWDLQ�HIIHFWLYH�ILUHV�RQ�WKH�HQHP\��    

����6TXDG�VKLIWV��UHIRFXVHV��DQG�GLVWULEXWHV�GLUHFW�DQG�LQGLUHFW�ILUHV�WR�GHVWUR\�WKH�HQHP\��    

����6TXDG�OHDGHU�GLUHFWV�WKH�$%)�XQWLO�DOO�HQHP\�HOHPHQWV�DUH�GHVWUR\HG��IL[HG��VXS�
SUHVVHG�RU�QHXWUDOL]HG�DQG�FHDVHV�RU�VKLIWV�ILUHV�WR�IDFLOLWDWH�WKH�PRYHPHQW�RI�IULHQGO\�
HOHPHQWV�RU�ZKHQ�WDUJHW�HIIHFWV�DUH�DFKLHYHG�� 

   

&RPPHQWV�         
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3(5)250$1&(�0($685(6�� *2 12*2 1�$ 

���3UHSDUH�WHDP�IRU�PRYHPHQW�       

���7/�LVVXHV�RUGHU�WR�WHDP�PHPEHUV       

���7/�PDLQWDLQV�YLVXDO��UDGLR��RU�GLJLWDO�FRQWDFW�ZLWK�6TXDG�/HDGHU��       

���7/�FRQWUROV�WKH�GHVLUHG�LQWHUYDO�EHWZHHQ�ILUH�WHDP�DQG�WHDP�PHPEHUV       

����7/�LGHQWLILHV�QH[W�PRYHPHQW�GHVWLQDWLRQ�DQG�OHDGV�WKH�WHDP�WR�WKH�GHVWLQDWLRQ�WKURXJK�WKH�
WHUUDLQ�WKDW�RIIHUV�WKH�EHVW�FRYHU�DQG�FRQFHDOPHQW 

      

���7HDP�PDLQWDLQV�QRLVH�DQG�OLJKW�GLVFLSOLQH       

���7HDP�DGMXVWV�PRYHPHQW�WHFKQLTXH�DV�QHFHVVDU\�WR�SURYLGH�JUHDWHU�VHFXULW\�DV�SUREDELOLW\�RI�
HQHP\�FRQWDFW�LQFUHDVHV�� 

      

����7HDP�HPSOR\V�WUDYHOLQJ�WHFKQLTXHV�DV�RUGHUHG�DQG�DVVXPHV�FRUUHFW�RUGHU�RI�PDUFK�DV�
GLUHFWHG�E\�WKH�6TXDG�/HDGHU��� 

      

����7HDP�LQLWLDWHV�EDWWOH�GULOOV�DV�UHTXLUHG�       

����7HDP�XVHV�,07V��EXGG\�WHDP��DQG�ILUH�WHDP�PRYHPHQW�WHFKQLTXHV�GXULQJ�HQHP\�FRQWDFW�DV�
UHTXLUHG 

      

����0DLQWDLQV�YLVXDO�FRQWDFW�EHWZHHQ�ODG�DQG�WUDLO�HOHPHQWV���    

����(PSOR\V�WUDYHOLQJ�RYHU�ZDWFK�DV�RUGHUHG��    

����(PSOR\V�ERXQGLQJ�RYHU�ZDWFK�DV�RUGHUHG���    

����(PSOR\V�VXFFHVVLYH�ERXQGV�DV�RUGHUHG���    

����7KH�6TXDG�VXFFHVVIXOO\�PRYHV�WR�WKH�GHVLJQDWHG�SRLQW�VSHFLILHG�LQ�WKH�2325'��    
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),1$/�*5$'(� *2 12�*2 �&LUFOH�2QH� 

  

3(5)250$1&(�0($685(6�� *2 12*2 1�$ 

���6/�KDOWV�WKH�HOHPHQW�SULRU�WR�RFFXS\LQJ�WKH�253�       

���6/�DVVHVVHV�WKH�WHUUDLQ��ORFDWLRQ��DQG�VLWH�VXLWDELOLW\�EHIRUH�FRQILUPLQJ�253�       

���6/�GLUHFWV�VHFXULW\�HOHPHQW�WR�FOHDU�WKURXJK�WKH�253�DQG�HVWDEOLVK�VHFXULW\�       

���6/�GHVLJQDWHV�WKH���R
FORFN�SRVLWLRQ�DQG�SODFHV�SHUVRQQHO�DW�WKH�SRVLWLRQ�       

���6/�HQVXUHV�WKH�OHJV�RI�WKH�253�DUH�XQGHUVWRRG�E\�VXERUGLQDWH�OHDGHUV�       

���6/�RYHUVHHV�SHULPHWHU�DGMXVWPHQW�DQG�FRQILUPV�VHFXULW\�VWDWXV�       

���6/�HQVXUHV�WKDW�PDFKLQH�JXQV�DUH�SODFHG�,$:�623�DQG��DYHQXHV�RI�DSSURDFK�       

���6/�FRQILUPV�ORFDWLRQ�RI�2%-�LQ�UHODWLRQ�WR�253�ZLWK�VXERUGLQDWH�OHDGHUV��       

���6/�SUHSDUHV�OHDGHU
V�UHFRQ�HOHPHQW�IRU�GHSDUWXUH�IURP�253�       

����6/�LVVXHV���SRLQW�FRQWLQJHQF\�SODQ��*27:$��WR�7/V�SULRU�WR�GHSDUWXUH�       

  

7$6.6�/,67('�,1�%2/'�$5(�&5,7,&$/�7$6.6�$1'�0867�%(�&203/(7('�72�3$66�(9$/8$7,21� 

*2�5(48,5(6�����&203/(7,21�2)�*5$'('�3(5)250$1&(�0($685(6�������� 

&RPPHQWV�         
          
          
          
          
          

&RPPHQWV�         
          
          
          
          
          
          

7$6.��&21'8&7�$�/($'(5
6�5(&21 
7$6.�180%(5�����-���-������&21'8&7�$�/($'(5
6�5(&21��-�$2�-81(����� 

  

),1$/�*5$'(� *2 12�*2 �&LUFOH�2QH� 

  

3(5)250$1&(�0($685(6�� *2 12*2 1�$ 

���6/�FRQGXFWV�D�PDS�FKHFN�WR�GHWHUPLQH�URXWH�DQG�GLUHFWLRQ�RI�OHDGHU
V�UHFRQ��       

���6/�LGHQWLILHV�DOO�PHPEHUV�RI�WKH�OHDGHU
V�UHFRQ�HOHPHQW�SULRU�WR�GHSDUWLQJ�253�       

���6/�LVVXHV�WKH�*27:$�WR�WKH�7/�       

���6/�PRYHV�WR�WKH�2%-�ZLWK�OHDGHU
V�UHFRQ�HOHPHQW�ZLWKRXW�EHLQJ�GHWHFWHG��       

���6/�SLQSRLQWV�WKH�REMHFWLYH�GXULQJ�WKH�OHDGHU
V�UHFRQ��       

���6/�LGHQWLILHV�FRYHUHG�DQG�FRQFHDOHG�URXWHV�WR�WKH�REMHFWLYH��       

���6/�LGHQWLILHV�RYHUZDWFK�SRVLWLRQ�IRU�6	2�WHDP�DQG�JLYHV�JXLGDQFH�       

���6/�LGHQWLILHV�HQHP\�SRVLWLRQV�DQG�SHUVRQQHO�RQ�WKH�REMHFWLYH��       

���6/�LGHQWLILHV�DQ\�REVWDFOHV�RQ�WKH�REMHFWLYH�       

����6/�UHWXUQV�WR�WKH�253�DQG�VKDUHV�LQIRUPDWLRQ�ZLWK�VXERUGLQDWH�OHDGHUV��       

����6/�FRPSOHWHV�WKH�SODQ�DIWHU�LQFRUSRUDWLQJ�LQIRUPDWLRQ�IURP�OHDGHU
V�UHFRQ��       

����6/�SUHSDUHV�WKH�6TXDG�WR�PRYH�RXW�WR�WKH�REMHFWLYH��       

  

7$6.6�/,67('�,1�%2/'�$5(�&5,7,&$/�7$6.6�$1'�0867�%(�&203/(7('�72�3$66�(9$/8$7,21� 
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3(5)250$1&(�0($685(6�� *2 12*2 1�$ 

���6/�GLUHFWV�6TXDG�WR�UHWXUQ�ILUH�DQG�DVVXPH�FRYHUHG�DQG�FRQFHDOHG�SRVLWLRQV��       

���6/���+4�HOHPHQW�PRYHV�WR�WKH�HOHPHQW�LQ�FRQWDFW�ZLWK�RQH�PDFKLQH�JXQ�WHDP�       

���6/�GHWHUPLQHV�LI�WKH�6TXDG�FDQ�DFKLHYH�ILUH�VXSHULRULW\�RYHU�HQHP\�       

���6/�DQDO\]HV�WKH�VLWXDWLRQ�EDVHG�RQ�WKH�IROORZLQJ� 

      

  /RFDWLRQ�RI�HQHP\�SRVLWLRQ�DQG�REVWDFOHV 

  6L]H�RI�WKH�HQHP\�IRUFH�HQJDJLQJ�WKH�XQLW 

  9XOQHUDEOH�IODQNV 

  &RYHUHG�DQG�FRQFHDOHG�IODQNLQJ�URXWHV 

���6/�GLUHFWV�WKH�HOHPHQW�WR�SHUIRUP�RQH�RI�WKH�IROORZLQJ�&2$V� 

      
  $VVDXOW�WKURXJK�HQHP\�SRVLWLRQ 

  %\SDVV�HQHP\�SRVLWLRQ 

  %UHDN�FRQWDFW� 

���6/�FRQWUROV�WKH�6TXDG�WKURXJK�WKH�H[HFXWLRQ�RI�GHWHUPLQHG�&2$� �     

���6/�FRQVROLGDWHV�DQG�UHRUJDQL]HV�WKH�HOHPHQW�DIWHU�FRQWDFW�LV�FRPSOHWH��       
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���6/�GHVLJQDWHV�VXSSRUW�E\�ILUH�HOHPHQW�WR�VXSSRUW�ERXQGLQJ�RI�DGMDFHQW�HOHPHQW��       

���6/�GHVLJQDWHV�SRVLWLRQ�IRU�ERXQGLQJ�HOHPHQW�WR�RFFXS\�RYHUZDWFK�SRVLWLRQ��       

���6/�XWLOL]HV�LQGLUHFW�ILUHV�WR�VXSSUHVV�WKH�HQHP\�LI�UHTXLUHG��       

���6/�HQVXUHV�ERXQGLQJ�HOHPHQW�LV�LQ�RYHUZDWFK�SRVLWLRQ�       

���6/�VLJQDOV�VXSSRUW�E\�ILUH�HOHPHQW�WR�ERXQG�WR�GHVLJQDWHG�SRVLWLRQ��       

���6/�HQVXUHV�WKDW�HOHPHQWV�DUH�ERXQGLQJ�ZKLOH�HQHP\�LV�VXSSUHVVHG��       

���6/�HQVXUHV�WKH�6TXDG�ERXQGV�XQWLO�RXWVLGH�RI�FRQWDFW�ZLWK�HQHP\��       

���6/�FKDQJHV�GLUHFWLRQ�RI�ERXQGLQJ�LQ�RUGHU�WR�PLWLJDWH�LQGLUHFW�ILUH�WKUHDW��       

���6/�FRQVROLGDWHV�DQG�UHRUJDQL]HV�WKH�6TXDG�DQG�UHFHLYHV�UHSRUWV�IURP�VTXDGV��       
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3(5)250$1&(�0($685(6�� *2 12*2 1�$ 

���6TXDG�GHSDUWV�WKH�253�DQG�PRYHV�WR�GHVLJQDWHG�SRVLWLRQV��       

���3RVLWLRQV�HDUO\�ZDUQLQJ�GHWHFWLRQ�GHYLFHV�ILUVW��LI�DYDLODEOH��       

���6HFXUHV�IODQNV�RI�WKH�DPEXVK�VLWH�DQG�SURYLGHV�GHWHFWLRQ�DQG�HDUO\�ZDUQLQJ�RI�HQHP\�DS�
SURDFK� 

      

���(QVXUHV�FRYHUDJH�RI�GLVPRXQWHG�DYHQXHV�RI�DSSURDFK�WR�WKH�DPEXVK�VLWH��       

���2EVHUYHV�QRLVH�DQG�OLJKW�GLVFLSOLQH��       

���'HVLJQDWHV�LQGLYLGXDO�VHFWRUV�RI�REVHUYDWLRQ�DQG�ILUH�DQG�HPSODFHG�VHFWRU�VWDNHV��       

���'LUHFWV�WKH�HPSODFHPHQW�RI�&OD\PRUH�PLQHV��DQWLWDQN�PLQHV��DQG�REVWDFOHV�DV�WKH�HQHP\�
VLWXDWLRQ�GLFWDWHG� 

      

���&KHFNV�SRVLWLRQV�IURP�WKH�HQHP\
V�VLGH�WR�YHULI\�FRQFHDOPHQW��LI�SRVVLEOH���       

���3RVLWLRQV�WHDPV�IRU�EHVW�FRQWURO��       

����6TXDG�OHDGHU�LV�LQIRUPHG�ZKHQ�SRVLWLRQV�DUH�HVWDEOLVKHG��       

����0DLQWDLQV�FRPPXQLFDWLRQ�ZLWK�6/�OHDGHUVKLS�       

����:KHQ�WKH�VHFXULW\�IRUFHV�DUH�LQ�SRVLWLRQ��RU�RQ�WKH�6TXDG�OHDGHUV�RUGHU��WKH�VXSSRUW�DQG�
DVVDXOW�IRUFH�OHDGHUV�PRYH�WKHLU�IRUFH�IURP�WKH�253�DQG�RFFXS\�WKHLU�SRVLWLRQV�� 

      

����0RYHV�WDFWLFDOO\�WR�DQG�RFFXSLHV�WKH�SRVLWLRQV��       

����6/�HQVXUHV�VXERUGLQDWH�OHDGHUV�SRVLWLRQ�WKHPVHOYHV�IRU�PLVVLRQ�FRPPDQG��       

����6/�PRQLWRUV�XVH�RI�WDUJHW�DFTXLVLWLRQ�DQG�QLJKW�YLVLRQ�GHYLFHV��       

����6/�UHFHLYHV�UHSRUWV�ZKHQ�DOO�SRVLWLRQV�DUH�HVWDEOLVKHG��       

����6HFXULW\�IRUFH�GHWHFWV�WKH�HQHP\�DQG�DOHUWV�WKH�6TXDG�OHDGHU�       

����5HSRUWV�WKH�VL]H�RI�WKH�WDUJHW�DQG�GLUHFWLRQ�RI�PRYHPHQW�    

����5HSRUWV�DQ\�VSHFLDO�ZHDSRQV�RU�HTXLSPHQW�FDUULHG�    

����6/�DVVHVVHV�WKH�VLWXDWLRQ�WR�GHWHUPLQH�LI�WKH�DPEXVK�VKRXOG�EH�H[HFXWHG��    

����6/�LQLWLDWHV�WKH�DPEXVK�RU�DXWKRUL]HV�D�VXERUGLQDWH�WR�LQLWLDWH�WKH�DPEXVK��    

����,QLWLDWHV�DPEXVK�ZLWK�PRVW�FDVXDOW\�SURGXFLQJ�ZHDSRQ��PHGLXP�PDFKLQH�JXQ�ILUH��RU�
WKH�GHWRQDWLRQ�RI�PLQHV�DQG�H[SORVLYHV�� 

   

����(QVXUHV�DVVDXOW�DQG�VXSSRUW�IRUFHV�GHOLYHU�DFFXUDWH�ILUH��$OO�ZHDSRQV�HQJDJH�WDUJHWV�VXLWDEOH�
WR�WKHLU�FKDUDFWHULVWLFV�� 

   

����6/�XVHV�WKH�VHFXULW\�IRUFHV�WR�EORFN�HQHP\�DWWHPSWV�WR�PDQHXYHU�DQG�HQJDJH�WKH�DPEXVK�
IRUFHV��SUHYHQW�HQHP\�UHLQIRUFHPHQWV�LQ�WKH�NLOO�]RQH��DQG�WR�EORFN�HVFDSH�IURP�WKH�NLOO�]RQH�� 

   

����8VHV�VXSSRUWLQJ�LQGLUHFW�ILUH�WR�VXSSRUW�WKH�DPEXVK��    

����6LJQDOV�VKLIWLQJ�FHDVLQJ�RI�DOO�ILUHV�XVLQJ�FRPPXQLFDWLRQV�V\VWHPV�RU�RWKHU�WDFWLFDO�PHDQV��    

����6/�RUGHU�DVVDXOW�IRUFH�WR�DVVDXOW�WKH�2%-�EHIRUH�LW�FDQ�UHDFW�HIIHFWLYHO\��    

����.LOOV�RU�FDSWXUHV�HQHP\�IRUFHV�    

����'HVWUR\V�RU�FDSWXUHV�HQHP\�HTXLSPHQW�DQG�GRFXPHQW��ZLWKLQ�OHDGHUV�LQWHQW�    

����$VVDXOW�IRUFH�FOHDUV�WKURXJK�DQG�HVWDEOLVKHV�ORFDO�VHFXULW\�EH\RQG�WKH�NLOO�]RQH��    

����6/�UHSRUWV�DPEXVK�FRPSOHWH�DQG�FOHDULQJ�WKH�2%-�WR�KLJKHU�+4��    

����8VHV�WKH�VXSSRUW�SRVLWLRQ�WR�FRYHU�WKH�ZLWKGUDZDO�RI�WKH�DVVDXOW�IRUFH��    

����8VHV�SODQQHG�LQGLUHFW�ILUH�WR�FRPSOHWH�WKH�GHVWUXFWLRQ�RI�WKH�HQHP\��DV�QHFHVVDU\��    

����:LWKGUDZV�WR�WKH�253��LI�SODQQHG��    

  

7$6.6�/,67('�,1�%2/'�$5(�&5,7,&$/�7$6.6�$1'�0867�%(�&203/(7('�72�3$66�(9$/8$7,21� 

*2�5(48,5(6�����&203/(7,21�2)�*5$'('�3(5)250$1&(�0($685(6��������� 



7$6.��&21'8&7�$�5$,'� 
7$6.�180%(5�����-���-������&21'8&7�$�5$,'�%<�$�648$'��-�$2�-81(����� 

  

),1$/�*5$'(� *2 12�*2 �&LUFOH�2QH� 

  

3(5)250$1&(�0($685(6�� *2 12*2 1�$ 

���6/�XSGDWHV�VXERUGLQDWHV�LQ�253�DQG�SUHSDUHV�OHDGHU
V�UHFRQ�HOHPHQW��       

���6/�LVVXHV���SRLQW�FRQWLQJHQF\�SODQ��*27:$��EHIRUH�OHDYLQJ�253�       

���6/�FRQGXFWV�OHDGHU
V�UHFRQ�RI�WKH�2%-�DQG�GHWHUPLQHV�ILQDO�SRVLWLRQV��       

���6/�HQVXUHV�VHFXULW\�HOHPHQWV�DUH�SODFHG�ZLWK�SURSHU�JXLGDQFH�       

���6/�SODFHV�6%)�HOHPHQW�DQG�JLYHV�SURSHU�JXLGDQFH�WR�HOHPHQW��       

���6/�SODFHV�6�2�WHDP�DQG�JLYHV�SURSHU�JXLGDQFH�WR�HOHPHQW��       

���6/�HQVXUHV�DVVDXOW�VTXDG�OHDGHUV�XQGHUVWDQG�SODFHPHQW�RQ�DVVDXOW�OLQH��       

���6/�UDGLRV�253�HOHPHQW�DQG�RUGHUV�WKHP�WR�SUHSDUH�IRU�PRYHPHQW��       

���6/�UHWXUQV�WR�253��ILQDOL]HV�SODQ��DQG�LQLWLDWHV�PRYHPHQW�WR�WKH�2%-�       

����6/�LQLWLDWHV�DFWLRQV�RQ�WKH�REMHFWLYH�ZKHQ�FRQGLWLRQV�DUH�VHW�       

����6/�FRQWUROV�WKH�UDLG�DQG�HQVXUHV�H[HFXWLRQ�RI�')&0�SODQ�WKURXJK�3$&(�SODQ�       

����6/�HVWDEOLVKHV�VHFXULW\�DIWHU�2%-�LV�VHL]HG�DQG�JLYHV�JXLGDQFH�WR�VSHFLDOW\�WHDPV��       

����6/�PDLQWDLQV�WLPH�RQ�2%-�DQG�FRQWUROV�WHPSR�RI�VXUERUGLQDWH�DFWLRQV��       

����6/�UHFHLYHV�VWDWXV�UHSRUWV�IURP�VXERUGLQDWH�OHDGHUV��       

����6/�FRQVROLGDWHV�LQIRUPDWLRQ�DQG�VHQGV�D�6,75(3�WR�KLJKHU�KHDGTXDUWHUV��       

����6/�LQLWLDWHV�ZLWKGUDZDO�IURP�2%-�DW�DSSRLQWHG�WLPH�WKURXJK�3$&(�SODQ��       

����6/�PRYHV�6TXDG�RQH�WHUUDLQ�IHDWXUH�DZD\�,27�UHGXFH�WKUHDW�RI�HQHP\�DWWDFN��       

����6/�LQLWLDWHV�LQGLUHFW�ILUH�RQ�2%-�LI�UHTXLUHG�WR�SUHYHQW�HQHP\�)20�       

����6/�FRQVROLGDWHV�DQG�UHRUJDQL]HV�HOHPHQW�IROORZLQJ�DFWLRQV�RQ�2%-�       
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���6TXDG�PRYHV�WR�D�SRLQW�VKRUW�RI�WKH�OLQNXS�SRLQW�DQG�HVWDEOLVKHV�D�UDOO\�SRLQW�DQG�WDNHV�WKH�
IROORZLQJ�DFWLRQV� 

      

���)LUVW�HOHPHQW�WR�DUULYH�VHQGV�D�VHFXULW\�WHDP�IRUZDUG�WR�FRQILUP�WKH�H[DFW�ORFDWLRQ�RI�WKH�
OLQNXS�SRLQW� 

      

���&OHDUV�WKH�LPPHGLDWH�DUHD�DURXQG�WKH�OLQNXS�SRLQW�       

���0DUNV�WKH�OLQNXS�SRLQW�ZLWK�WKH�FRRUGLQDWHG�UHFRJQLWLRQ�VLJQDO���       

���3RVLWLRQV�VHFXULW\�WHDP�LQ�FRYHUHG�DQG�FRQFHDOHG�SRVLWLRQV�WKDW�RYHUZDWFK�WKH�OLQNXS�SRLQW��       

���5HWXUQV�WR�WKH�OLQNXS�UDOO\�SRLQW�DQG�EULQJV�WKH�UHPDLQGHU�RI�WKH�ILUVW�HOHPHQW�IRUZDUG�WR�WKH�
OLQNXS�SRLQW��� 

      

���5HPDLQGHU�RI�WKH�ILUVW�HOHPHQW�PRYHV�WDFWLFDOO\�WR�WKH�OLQNXS�SRLQW��       

���(VWDEOLVKHV�D�SHULPHWHU�GHIHQVH�DQG�EHFRPHV�WKH�VWDWLRQDU\�HOHPHQW��       

���3UHSDUHV�WR�DFFHSW�WKH�RWKHU�HOHPHQW�DW�WKH�OLQNXS�SRLQW���       

����(VWDEOLVKHV�FRPPXQLFDWLRQV�ZLWK�WKH�PRYLQJ�HOHPHQW��       

����7KH�VHFRQG�HOHPHQW�DUULYLQJ�FRQGXFWV�WKH�IROORZLQJ��VHQGV�D�VHFXULW\�WHDP�IRUZDUG�WR�FRQILUP�
WKH�H[DFW�ORFDWLRQ�RI�WKH�OLQNXS�SRLQW�� 

      

����*LYHV�WKH�IDU�UHFRJQLWLRQ�V\PERO���       

����$GYDQFHV�DQG�H[FKDQJHV�QHDU�UHFRJQLWLRQ�VLJQDOV�ZLWK�VWDWLRQDU\�HOHPHQW�DW�WKH�OLQNXS�
SRLQW�� 

      

����5HWXUQV�WR�WKH�OLQNXS�UDOO\�SRLQW�DQG�EULQJV�WKH�UHPDLQGHU�RI�WKH�VHFRQG�HOHPHQW�IRUZDUG�WR�WKH�
OLQNXS�SRLQW��� 

      

����5HPDLQLQJ�PRYLQJ�HOHPHQW�PRYHV�WDFWLFDOO\�WR�WKH�OLQNXS�SRLQW�DQG�LV�LQFRUSRUDWHG�LQWR�WKH�
SHULPHWHU�GHIHQVH�� 

      

����6TXDG�FRQGXFWV�OLQNXS��       

����7KH�VHFRQG�HOHPHQW�OHDGHU�FRRUGLQDWHV�ZLWK�WKH�ILUVW�HOHPHQW�OHDGHU�DQG�DVVLJQV�WDVNV�DQG�
VHFWRUV�WR�KLV�VXERUGLQDWH�HOHPHQWV�EDVHG�RQ�WKH�FRRUGLQDWLRQ�� 

      

����7KH�OLQNXS�HOHPHQWV�UHSRUW�VWDWXV�WR�KLJKHU�KHDGTXDUWHUV�DQG�FRQWLQXHV�WKH�PLVVLRQ�
DFFRUGLQJ�WR�WKH�2325'�)5$*25'�RU�JXLGDQFH�IURP�KLJKHU�+4�� 
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3(5)250$1&(�0($685(6�� *2 12*2 1�$ 

���6TXDG�PRYHV�IURP�WKH�DVVHPEO\�DUHD�WR�WKH�/'�RQ�WLPH���       

���6TXDG�PDQHXYHUV�IURP�WKH�/'�WR�WKH�3/'�WR�JDLQ�DQG�PDLQWDLQ�FRQWDFW�ZLWK�HQHP\�IRUFHV�E\�������������������
-XVLQJ�DSSURSULDWH�PRYHPHQW�WHFKQLTXHV�EDVHG�RQ�0(77-7&�� 

      

���,QFRUSRUDWLQJ�ILUHV�WR�IDFLOLWDWH�PRYHPHQW��       

���8VLQJ�$$�WKDW�DYRLG�VWURQJ�HQHP\�GHIHQVHV���       

���8VH�FRYHU�DQG�FRQFHDOPHQW���       

���6TXDG�OHDGHUVKLS�FRQGXFWV�D�OHDGHUV�UHFRQ�DQG�HVWDEOLVKHV�VHFXULW\�DW�WKH�6%)�SRVLWLRQV�DQG�
SLQSRLQWV�WKH�2%-��       

���6HOHFWV�6%)�SRVLWLRQ�WKDW�DOORZV�WKH�6TXDG�WR��HQJDJH�WKH�HQHP\�E\�PD[LPL]LQJ�REVHUYDWLRQ�
DQG�ILHOGV�RI�ILUH�� 

      

���,GHQWLILHV�NH\�WHUUDLQ�WKDW�GHQLHV�HQHP\�WKH�DELOLW\�WR�PDQHXYHU���       

���/RFDWHV�REVWDFOHV�RQ�WKH�2%-��       

����3URYLGLQJ�DGHTXDWH�FRYHU�DQG�FRQFHDOPHQW���       

����&RYHUV�HQHP\�IRUFHV�$$��       

����/HDYHV�VHFXULW\�DQG�VXUYHLOODQFH�HOHPHQWV�DW�WKH�6%)�SRVLWLRQ�WR�SURYLGH�XSGDWHV�SULRU�WR�
RFFXSDWLRQ��� 

      

����5HWXUQV�WR�WKH�6TXDGV�SRVLWLRQ�RU�PRYHV�WKH�6TXDG�WR�WKH�6TXDG�/HDGHUV�ORFDWLRQ��       

����7KH�6TXDG�DGMXVWV�WKH�6%)�SODQ��LI�QHFHVVDU\��EDVHG�RQ�XSGDWHG�LQIRUPDWLRQ�DQG�LVVXHV�WKH�
QHFHVVDU\�)5$*25'6���       

����&RQGXFWV�WDFWLFDO�PRYHPHQW�WR�6%)�SRVLWLRQ�E\�HPSOR\LQJ�DSSURSULDWH�IRUPDWLRQV�DQG�PRYH�
PHQW�WHFKQLTXHV�DQG�XVLQJ�FRYHUHG�DQG�FRQFHDOHG�URXWHV���       

����0DLQWDLQV����-GHJUHH�VHFXULW\�GXULQJ�PRYHPHQW���       

����2FFXSLHV�6%)�E\�FRQGXFWLQJ�KDVW\�RFFXSDWLRQ�ZKLFK�LQFOXGHV��$��PRXQWHG�IRUFHV�XVLQJ�KXOO-
GRZQ�ILULQJ�SRVLWLRQV��LI�DSSOLFDEOH�%��GLVPRXQWHG�IRUFHV�XVLQJ�WUHHV��EHUPV��EXLOGLQJV��DQG�VLPLODU�
WHUUDLQ�IHDWXUHV�DV�DSSOLFDEOH�� 

      

����2ULHQWLQJ�ZHDSRQV�V\VWHPV�RQ�HQHP\�IRUFHV��       

����&RQILUPLQJ�753V��VHFWRUV�RI�ILUH��DQG�ILULQJ�SRVLWLRQV��       

����6FDQQLQJ�VHFWRUV�RI�ILUH�DV�LGHQWLILHG�E\�WKH�6TXDG�/HDGHU��    

����3URYLGLQJ�ORFDO�VHFXULW\�RU�RYHU�ZDWFK��    

����6TXDG�REVHUYHV�WKH�GHVLJQDWHG�($V�RU�VHFWRUV�RI�UHVSRQVLELOLW\�E\�GHWHFWLQJ�DOO�HQHP\�,92�WKH�
($�DQG�DURXQG�WKH�2%-��    

����0DLQWDLQLQJ�VLWXDWLRQDO�DZDUHQHVV�RI�WKH�PDQHXYHU�IRUFHV�D[LV��URXWHV��VHFWRUV��DQG�GLUHFWLRQ�
RI�DWWDFN���    

����8SGDWLQJ�WKH�PDQHXYHU�HOHPHQW�RI�WKUHDW�DFWLYLW\�DV�UHTXLUHG���    

����,QLWLDWHV�ILUHV�WR�VXSSRUW�WKH�PDQHXYHU�SODQ�E\�PDVVLQJ�GLUHFW�DQG�LQGLUHFW�ILUHV�WR�
GHVWUR\��VXSSUHVV��RU�QHXWUDOL]H�WKH�WKUHDW�� 

   

����&RRUGLQDWLQJ�LQGLUHFW�ILUHV�WR�REVFXUH�WKH�HQHP\�GXULQJ�D�EUHDFKLQJ�RSHUDWLRQ�DV�UH�
TXLUHG�� 

   

����0DQHXYHUV�WR�DOWHUQDWH�SRVLWLRQV�DV�QHFHVVDU\�WR�PDLQWDLQ�HIIHFWLYH�ILUHV�RQ�WKH�WKUHDW�RU�WR�
PDLQWDLQ�VXUYLYDELOLW\� 

   

����6KLIWV��IRFXVHV��DQG�GLVWULEXWHV�GLUHFW�DQG�LQGLUHFW�ILUHV�WR�GHVWUR\�WKH�HQHP\��    

����3UHYHQWV�WKH�WKUHDW�IURP�SODFLQJ�DFFXUDWH�ILUHV�RQ�WKH�PDQHXYHU�IRUFH��    

����6HFXUHV�WKH�IODQNV�DQG�UHDU�RI�WKH�6%)�SRVLWLRQV�WR�SUHYHQW�GLVUXSWLRQ�E\�WKH�HQHP\�    

����6TXDG�/HDGHU�GLUHFWV�WKH�6%)�XQWLO�DOO�HQHP\�HOHPHQWV�DUH�GHVWUR\HG��IL[HG��VXSSUHVVHG��
GHFHLYHG��RU�QHXWUDOL]HG�    

����&HDVHV�RU�VKLIWV�ILUHV�WR�IDFLOLWDWH�WKH�IRUZDUG�PRYHPHQW�RI�IULHQGO\�HOHPHQWV�ZKHQ�GHVLUHG�
HIIHFWV�RU�DFKLHYHG��    
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���6/�FURVVHV�/'�DW�SUHVFULEHG�WLPH�LQ�2325'�       

���6/�DVVHVVHV�0(77-7&�DQG�DGMXVWV�PRYHPHQW�WHFKQLTXHV�DV�UHTXLUHG��       

���6/�DVVHVVHV�0(77-7&�DQG�DGMXVWV�PRYHPHQW�IRUPDWLRQV�DV�UHTXLUHG��       

���6/�LGHQWLILHV�FRQWURO�PHDVXUHV�WR�XVH�GXULQJ�PRYHPHQW��       

���6/�HQVXUHV�FRQWDFW�ZLWK�HQHP\�LV�PDGH�ZLWK�VPDOOHVW�HOHPHQW�SRVVLEOH��       

���6/�HQVXUHV�WKDW�FRQWDFW�LV�PDLQWDLQHG�ZLWK�WKH�HQHP\�DIWHU�LQLWLDWHG��       

���6/�DVVHVVHV�WKH�VLWXDWLRQ�DQG�GLUHFWV�VXERUGLQDWHV�LQ�RUGHU�WR�H[HFXWH�&2$�       

���6/�GLUHFWV�6TXDG�WR�H[HFXWH�RQH�RI�WKH�IROORZLQJ�       

  $VVDXOW 

      
  %\SDVV 

  )L[�DQ�HQHP\�IRUFH 

  6HL]H��VHFXUH��RU�FOHDU�DQ�DVVLJQHG�DUHD 

���6/�HQVXUHV�VHFXULW\�LV�PDLQWDLQHG�WKURXJKRXW���DIWHU�WKH�FRQWDFW��       

����6/�RYHUVHHV�UHFRQVROLGDWLRQ�DQG�UHRUJDQL]DWLRQ�DIWHU�FRQWDFW�       

����6/�GLUHFWV�VSHFLDOW\�WHDPV�DIWHU�WKH�FRQWDFW��       

����6/�HQVXUHV�FDVXDOWLHV�DUH�WUHDWHG�DQG�HYDFXDWHG�,$:�SUHVFULEHG�SODQ��       

����6/�HQVXUHV�HOHPHQW�LV�DW������DFFRXQWDELOLW\�SULRU�WR�FRQWLQXLQJ�PLVVLRQ��       
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���6/�VHOHFWV�WKH�VLWH       

���(VWDEOLVKHV�&&3�ZLWK�GD\�DQG�QLJKW�PDUNLQJ�V\VWHPV��       

���(VWDEOLVKHV�D�VHSDUDWH�WULDJH�DUHD�ZLWK�GD\�DQG�QLJKW�PDUNLQJ�V\VWHPV       

���(VWDEOLVKHV�D�WULDJH�SRLQW�IRU�HQWU\�DQG�H[LW�RI�WKH�&&3�WR�WUDFN�FDVXDOWLHV�DQG�FRQWURO�DFFHVV       

���(VWDEOLVKHV�DQG�SURSHUO\�PDUNV�HYDFXDWLRQ�FDWHJRULHV�IRU�GD\�DQG�QLJKW��WDFWLFDO�RU�QRQ-WDFWLFDO��
RSHUDWLRQV 

      

���(VWDEOLVKHV�.,$�DUHD�DZD\�IURP�RWKHU�FDVXDOWLHV�       

���(VWDEOLVKHV�PHGLFDO�UHVXSSO\�DUHD�       

���(VWDEOLVKHV�KHOLFRSWHU�ODQGLQJ�]RQH�       

���3ODQQHG�PRYHPHQW�RI�FDVXDOWLHV       
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���6/�UHSRUWV�WLPH�DQG�GDWH�RI�6,75(3       

���6/�VHQGV��EULHI�VXPPDU\�RI�WKUHDW�DFWLYLW\��FDVXDOWLHV�LQIOLFWHG��DQG�RU�SULVRQHUV�FDSWXUHG       

���6/�LGHQWLILHV�IULHQGO\�ORFDWLRQV�       

���6/�LGHQWLILHV�DQ\�RSHUDWLRQDO�YHKLFOHV�DORQJ�ZLWK�&ODVVHV�,,,�DQG�9�DYDLODEOH       

���6/�UHSRUWV�DQ\�GHIHQVLYH�REVWDFOHV�RU�GHPROLWLRQ�WDUJHWV       

���6/�UHSRUWV�SHUVRQQHO�VWUHQJWK�DQG�DQ\�FDVXDOWLHV�       

���6/�UHSRUWV�DQ\�VXVWDLQPHQW�GHILFLHQFLHV��ZDWHU��DPPR��PHG�VXSSOLHV�       

���6/�UHSRUWV�QH[W�WDFWLFDO�LQWHQWLRQV�DQG�VWDQGV�E\�IRU�IXUWKHU�LQVWUXFWLRQ       
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���6/�LGHQWLILHV�SULRULWLHV�RI�ZRUN�DQG�GLVVHPLQDWHV�SODQ�WR�VXERUGLQDWH�OHDGHUV�       

���6/�HQVXUHV�NH\�ZHDSRQV�DUH�SURSHUO\�SODFHG�RQ�SHULPHWHU��       

���6/�FUHDWHV�6TXDG�OHYHO�VHFWRU�VNHWFK�DQG�GHOLYHUV�WR�3/�LQ�D�WLPHO\�PDQQHU�       

���6/�HQVXUHV�ZLWKGUDZDO�SODQ�DQG�URXWH�DUH�GLVVHPLQDWHG��       

���6/�HQVXUHV�WKH�VHFXULW\�SODQ�IRU�WKH�SDWURO�EDVH�LV�VDWLVIDFWRU\��       

���6/�GLUHFWV�VXERUGLQDWH�OHDGHUV�WR�EHJLQ�FUHZ�VHUYHG�ZHDSRQV�PDLQWHQDQFH�       

���6/�GLUHFWV�VXERUGLQDWH�OHDGHUV�WR�EHJLQ�ZHDSRQV�PDLQWHQDQFH�       

���6/�GLUHFWV�VXERUGLQDWH�OHDGHUV�WR�EHJLQ�PHVV�SODQ�       

���6/�GLUHFWV�VXERUGLQDWH�OHDGHUV�WR�EHJLQ�UHVW�SODQ�ZKLOH�PDLQWDLQLQJ�VHFXULW\��       

����6/�LVVXHV�FOHDU�WDVN��FRQGLWLRQV��DQG�VWDQGDUGV�ZLWK�DOO�SDWURO�EDVH�DFWLYLWLHV��       

����6/�GLVVHPLQDWHV�DOO�LQIRUPDWLRQ�WR�VXERUGLQDWHV�WLPHO\�DQG�HIIHFWLYHO\       

����6/�DGMXVWV�VHFXULW\�DQG�SHULPHWHU�LQ�GD\�DQG�QLJKW�FRQGLWLRQV�       
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���3/$11,1*��4XLFNO\�PDNH�D�VLPSOH�SODQ�DQG�HIIHFWLYHO\�
FRPPXQLFDWH�LW�WR�WKH�ORZHVW�OHYHO��$�JUHDW�SODQ�WKDW�WDNHV�IRUHYHU�
WR�FRPSOHWH�DQG�LV�SRRUO\�GLVVHPLQDWHG�LV�QRW�D�JUHDW�SODQ��3ODQ�
DQG�SUHSDUH�D�UHDOLVWLF�VWDQGDUG�DQG�UHKHDUVH�HYHU\WKLQJ�� 

 

���5(&211$,66$1&(��<RXU�UHVSRQVLELOLW\�DV�D�OHDGHU�LV�WR�
FRQILUP�ZKDW�\RX�WKLQN�\RX�NQRZ��DQG�WR�OHDUQ�WKDW�ZKLFK�\RX�GR�
QRW�DOUHDG\�NQRZ�� 

 

���6(&85,7<��3UHVHUYH�\RXU�IRUFH�DV�D�ZKROH��(YHU\�6ROGLHU�
DQG�ULIOH�FRXQWV��HLWKHU�RQH�FRXOG�EH�WKH�GLIIHUHQFH�EHWZHHQ�YLFWRU\�
DQG�GHIHDW�� 

 

���&21752/��&ODULI\�WKH�FRQFHSW�RI�WKH�RSHUDWLRQ�DQG�WKH�
FRPPDQGHUV�LQWHQW��FRXSOHG�ZLWK�GLVFLSOLQHG�FRPPXQLFDWLRQV��WR�
EULQJ�HYHU\�6ROGLHU�DQG�ZHDSRQ�DYDLODEOH�WR�RYHUZKHOP�WKH�HQHP\�
DW�WKH�GHFLVLYH�SRLQW�� 

 

���&20021�6(16(��8VH�DOO�DYDLODEOH�LQIRUPDWLRQ�DQG�JRRG�
MXGJPHQW�WR�PDNH�VRXQG��WLPHO\�GHFLVLRQV�� 
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/HDGHUVKLS�$VVHVVPHQW 

���7URRS�/HDGLQJ�3URFHGXUHV�-�6TXDG�/HDGHU�VXFFHVVIXOO\�FRPPXQLFDWHV�D����������
WDFWLFDOO\�WHFKQLFDOO\�VRXQG�SODQ�WR�RSHUDWLRQDOO\�GHIHDW�WKH�HQHP\� 

�32,176�������         
          
          
          
  

���&RPPXQLFDWLRQ�-�6/-7/V�FRPPXQLFDWH�ZLWK�VXERUGLQDWHV�LQ�D�ZD\�WKDW��SUR�
PRWHV�XQGHUVWDQGLQJ��HQDEOLQJ�WKH�VXERUGLQDWHV�WR�H[HFXWH�WKH�SODQ�ZLWKRXW���������
VXSHUYLVLRQ���3DUDWURRSHUV�XVH�GRFWULQDO�WHUPV�SUHFLVHO\�DQG�VKDUH�LQIRUPDWLRQ� 

�32,176�������         
          
          
          
  

���7DFWLFDO�3UREOHP�6ROYLQJ�-�/HDGHUV�PRGHO�VRXQG�MXGJHPHQW�DQG�HQJDJH�LQ�
WKRXJKWIXO�DQDO\VLV�DQG�DVVHVVPHQW���7KH�6TXDG�PDNHV�GHFLVLRQV�TXLFNO\�DQG�����
FRQILGHQWO\�LQ�DEVHQFH�RI�DOO�WKH�LQIRUPDWLRQ� 

�32,176�������         
          
          
          
  

���$GDSWDELOLW\�-�6TXDG�PDLQWDLQV�IRFXV�RQ�PLVVLRQ�DQG�REMHFWLYHV�GHVSLWH�
VWUHVV�DQG�DGYHUVLW\���6TXDG�TXLFNO\�UHFRYHUV�IURP�VHWEDFNV��OHDUQV�IURP�DGYHUVH���
VLWXDWLRQV�DQG�JURZV�LQ�UHVLOLHQFH��� 

�32,176�������         
          
          
          
  

���&RPPDQG�3UHVHQFH�-�/HDGHUV�SRVVHV�D�FRPPDQGLQJ�SUHVHQFH�WKDW�HQHU�
JL]HV�VXERUGLQDWHV�DQG�GLVSOD\�FRQILGHQFH�LQ�SODQ�DQG�DELOLWLHV�RI�WKHPVHOYHV�DQG�
WKHLU�XQLW�� 

�32,176�������         
          
          
          
  


